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STEEL AND WIRE SLUMP

IF OATEIf SAVtt OfEttPH-
OnvcrioxTtrtLVE MILLS syvT

Federal t el Offlrlal Mays Mr fiatet Has

covered Knmelhlng e bud Kls Knew
AbootMeel Mocks Tumble In Cnns-
eqtcneAssorted KiplanatUni lvrn

Twelve mllliiof the American rUeel and Vlr-

ero ap ny shut down yesterday tlnowlng put
of tmployment many thousand men
the time Ih price of the securities of-

th various BleiO nnd Iron companies brokd
badly In the etcxik raarknt Th shutdown
which WB officially stated to bo due toslackb-
Halnes and overproduction came us a sur-

prise to Wall Street and wan received
moreorlo slncrednlltylh ileallnglnthoiitHl

and Iron companies stocks were on ft very

heavy scale Tho common stock of th Amerl

van Steel and Wire Company which had
opened at 61 liroke to 4 closing nt 411 or at

n net loss of 7M points compared with Thurs
represented more than a complete

wiring out of thi entire yenrs dividends of 7

per cent the payment of which has already
arranged ron In advance The pre

form stock of the company aold down

from 85 to fiO closing at OK or-

t a net loss of 4K points Net losses
nearly as great were registered by the stock

of the Federal Kteel Company common

ielllnrdown from 47H to 40i closing at 40-

or 7 point and the preferred
falling from 72K to 0 n net loss of 3 points
Otherat I and Iron stocks that made heavy

loans from Thursdays close were

tilth Low Clot XH-

ni ill I Loss

Aa Steel Hoop at S-

Am 7B 74 74i-
Am Tin Pluto vi 2 i i
Am Tin Plate pfd M 7iU an J
Col Fuel iron 47 4i 4JM 4

Mteel 41
National Sleel 0 Ols J

Site 211 1 If
Republic Iron ft Steel 1MB2K B 2-

Tean A li n M W

Iron

7U

Of American Steel and Wire common lOS

350 shares wore Th snles of Federal
Steel common amounted fo 67025 har ii

That twelve mills ol the American and
Wire Company had actually shutdown waa not
officially conurmed until crIer the close of
bufclne f John Ontc chairman of th

ttn company was asked
If It waN true that the company shut down
some of It mills

It la true was his There have beers
twelve mills shut down with ft dally produc-
tion of from 31HX to IUOO ions

What wim the caus of the shut down
It wan because ot sliuk buslneai
Then lira Wall Street reports that I

the steel Inwlnrsa U I

duetlon was asked
to say they aro true

The mills down It WHS learned nt
the following place Iltmburg Cleveland
lollet New Castle Andernon Ind Wim-

I H lHlj

Business IHcertainly riot slack with ua find
there has luctlon
l aatl we hay orders aa fnr
ahead M It U healthy to Iwvu themthat In

lent In some canen I dont know
what Ht el and Vlrn Company
finds Their Is further down
than ours At Ohlcnao we conTort our pla Iron
Into railroad Iron nnil boiler plate nt Mllwnii
kee we make tar Iron ant bar Mael anti nt-

Jollet InuotH hilleli und rode None
of theee with thn exception of blllett and role
la converted Into the product of tIle American
3te l and Company Sit In hllletn
and rods l good anti
we have contracts ahead for several
months But If Gutcs tin J that helm overproi-
luced well nHT r mind that I dont rnrf to

flatesH bu lnp s Wei are ctlv-
aatlaOHd with the nt the
future outlook of this lartiur spliefs of thu Iron
ami steel Industry In thlscountry

When ankeil If ho InultHed tie of-

wlr In the larger spheres tho director re
plied

It 1 a wide rn rea deal of the
wire eoen abroad The decline In prices to-

day In creel ntnokn Is out nt nil Important he
add d Inm B tonl hedat thP scnr In Wall
Street about nomttthlnu titer
realize Is solely t y supply amid

and this maro of
Mr flutes tln with his very
sadden dlacorery of what no ono knew

B Flownr who also l a director ot
the Federal Steel Company said

So farM Steel Company la con-
cerned there i nothltic the matter the

American Btcrl am Wire Company was
Incorporated underth laws on
Tan 14 IHOft Tlie mars who was snot promi-
nent In th formation W dates

ben Presldontof tha Illinois Steel Corn
puny now one of the constituent companies

Federal Steel Company The companys
authorized capital ptock U nt
which Is common stook and HOt-
WOOOO 7 i r cent cumulative preferred The

the company underdatn
year after

of fJlOOOOt left n surplus of 810
The common ntncit of th company

pre-
ferred atock as hIgh as KKJi In March

f HOftK Or THE 3HLLH THAT CVOSfD-

Tartaot BeaioatHtrlke Illch Pike
tug No Sale for NaIl some of Them

CHICAGO Apill It Tha shutting Iowa of the
mllla of the American Steel and Wire Company
at Joust Deknlb and North Chicago was unex-
pected by the workmen at those cities and
name aa a sudden blor to them throwing
thouwnds entirely out of work Xo explana-

tion was given them When Cot John Lam
bert was asked what had boon the cause ot the
actIon lie replied

The Americans Bteol and Wire Company Is
running thIs busIness without any need of ex-

plaining to the public We down arid
open our mills when we see lit

Labor troubles are bottom ot It he
later Our market has been destroyed

by the stopping of building ant we have had
to shut down until the accumulated stocks nro

soldThis explanation however did not satisfy
stockbrokers

The trust atock had steadIly beers falling
for ten days saM one of them There is
something peculiar about It The fact Is the
trust has been raising prices without inter-
ruption for four months past squeezing
the market as tight as possible It
has at last reached the stage nt
which no one will buy The chief
product of the Steel amid WIre U fencing and
this Is something a roan does not have to go
Into the market and buy at any given minute
Betall stocks are exhausted rind no one will
buy at the prices now charged Tho farmers
have rebelled The trust Is going to sit down
and let them wait and think until they have to
buy at trust prices

Whatever may liar been the real motive
leading to the ihutdo mthe step was taktn nt
the Instigation of Col after u consul-
tation with lisa Board of Directors

After all the plants except the Rockdtilo had
bun stopped It was found toduy that certain
stocks were short and a mistake hail been
made In doting down the Meeker street roll
at Jollet A doxcatcli to this effect was
nt once seat to Jollet and that mull
was opened for the manufacture of wire haopa
and tale ties for which the company lies large
orders on hand This step was consented
to by Lambert Owing to tin InterciMlon

Isaac Is salt lie hu ulna
consented to allow thn DefUlb plant to lo ruu

tile manufacture of fence wire anti fcniw net-
ting and an will mule to unload nil

tlwin material hand
price before manufacturing morn

closing of two Jollet mills menns
employment tolJOO men Ono mill thurnU

but It may hj closed tumnrrnv
Other Western employ
upward or forty oem mill

ns follows Anderxun liul
til rjl Evanston III St Lou

Onto Cruwfordavllle Ind Chicago Citioln
Iniii Mountain

Iron mines coke lactorlesand work wherether-
naterlnlA are cured for the wire buslnes
will mean also stopping of nork In time
mines and coke mIlls

Annthor reason for nesertlnc that the labor
troubles have with th situa-
tion In the fact that In Mov or Jiinn the com-
pany is required annually to meet th labor
unions controlling the m n In their
Hdjust the wnB for the nrx year

Lamburt of Joliut of
wire company but reifanlil usuileurehvad In
Its was time tiny In Chicago to-
day Chairman I aic I

lint Edenborn Ilulp Moon antI others who
manage the business n well nn the stock mar
ket end nr In New York Hhero they went on
last It line Ion
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months that the GatesKllwood crowd
liad frozen sail

Ignoring him In the management of the
company Ostet was of

nn oflle never b fori hiird of and
isaac I Is chairman of tbu Hoard of
Jlr ctnrsund lletwwm
them they hiindln liiiMlneis without the

of Iremldilit Ijtmlnrt In-

lorinul matter WItS loft behind
when thn crowd went to Sew York

iNDUNAliiiih April ttOilom-
rloyiiM of the etiel mill wont

found notices ported
tiH n tho door of mill iylng that owlnc

In cities
nf tie country arid th unsettled condition that
tldt hail oau l the mills would bo-

eloaml IndpltilUly or until on-

Illlnns thin tires
ngiilri It IK understood that nil thn-
MI K nnd Iron mlllt of tbu Cuts
Hell will Hhut town iii strlkiM havcnlinost

tin ilcniHiid for mils
Iron A shortngrof imal ln r
nlinnut ton with innniifiictunr4-
lii eniiM il tin down of actor
l th Ontriil Stivl plait clf morn

smnllir laclnrl bilnc lowed to MOI
work Mnnll supply has U n caiiMid by
tile protnictol In tliu mImic Htid n-

theso cure renewal toiliy It Is lil that
more tuctorl H will Iw rorc toclo e-

WOUCKSTKII MHHS April
of tint American Ht Vlr
mills In the iVeit will not affuct the Vorci ter-
Irancho1 this company to a stole
mcnt tonluht by n local leimsentVlvo-
ol that r art nbout thirty
mlllH throuirhont the country owned by this
Atnorlcitn hffl and Company The
HUB down of tlicni In ill
the result of n falling off In tIme dcmiind for

trb d wlrH nulls Tha ol Iho
shutdown ilependn
of trait To iirlis reporter tonight u repre-
eentntlroof

the hcnd olTIc of tlm company Is In
Chicago not Inlly Inloriatil as to the

su p iiHlon In ths other mills
We do not know how many of them will be af-

fected nor how many m n will bo iliovni out
of employment In Wortextcr wo mnni-
ifnturo t cliitlt iud we mime tot nlTeoiwI bv
the falling of In thu dviuund for wire and
tail

DKKAlti III April lHThe Dekalli mills of
tiiierlinn Vlr two In

number und Slit uioii tin out ol employment
It IH not known how long th
ciokod tlm loiiil kuiwrintfriilfnt m
formation to tlvu this point Thoy-
havn u heavy stock or un and It ls-
nuppoied that the closing onJ r will btt In

so long as mummy to nwessiiry to re
stock The mon not illfpn e l to

regard the mutter u anything more thun
WAUKDUX III April lOTbe roil mill of

thin Amurluan WIre Company lucre
Was suddenly clo od down morning upon
receipt of un
ofllpo Norra oiu were but Supt Hlco
attributes It to the strIke In Chicago iifTictlm

bu ln Hi Otilvabout 150 mon
are iiffectud by tlie shutdown The mill
neeti In fonttunt operation lnc thH tire last
November arid Its umcliliierv now will bo our

IlrrBiaiiu April It An official notice was
l oeted todiir In nil the New-
castle IH inlllx of Kt
Wlr that the plants
will lou Imlvllnliklv Tha plants nfficted In
this art the South Silo
employing 1000 moms the llradilovk Mill 7X
men multi th sweastle Mill It IH

understood horn that the flintclown Uuenntal-
In tlio compunyH mills all over th country
Iho notice snyw that tlu milk closed
lor repairs and ao becnuse company I

Htovkeil with nil time products It to
urrly tliw trade lh demand for wire nails
having diminished materially on account of I

this HlrllitM-
CMCVELAND April one of the

Clnvvland of tine American Kteel alit
lre In tint city Is shut

down That I the Consolidation Mill
which Is down temporarily In order to
curtail production The American Con
inny anticipated an eaiiler owning of
navigation on tlio Great toil
prepared for this opening linenifro

the they have bven stock
here tar beyond their storage capacity Solar
n any ono knows here this opened
again In u few weeks About lx huudreu men
mime thrown out of work In consequence

AS TO int airK a rnonrs
II Did ot Authortte the Letter Annnnno

lag Them nt 4OOIOOO
John W Gates chairman ot the directors of

the American Steel arid Wire Company was
asked yesterday atout the letter that W A

Holltiml lila secretary to n morning
newspaper recently which announced that
Mr Oats had mailw of about 4000

bulling stocks particularly Baltimore nud
Ohio and Union

tin mats Isnt here now he replied
I didnt authorize him to send the

SOVTliEUXS ST IOUIX JIVE
J V aUrgan tt Co Will Ioal vllU-

Rriinivllle und St louis
In explanation of the status of the Bouthern

Railway Company rotations to the Louisville
S Louis Consolidated hallway

official statement was Issued yetterlay-
Tha Southern Hallway has taken steps look

Ing to the acquisition ot the Louisville Evans-
ville and Kt Louis Air Line arid a plan for the
reorganization of that companys ullalm will
soon bu Issued by J I Morgan A Co beset
upon nn agreement by the Southern to take-
over tha property otter such reorganization
An agreement has been reached with tine hold
ten of tliu JIKKOOU fret mortgage bonds by
which they will receive par la new 4 cent
bonds fur principal ant cash for nu agreed
amount of overdue interest on the old
bonds

A proportion of tlm Consolidated Cs
which ate a first on the
Ilia runt have been by Intnreat
friendly to the Southern and n decree for the

entire main line has been allowed
under foreolosure of these two mortgages Un-
der these conditions the reorganisation should
be reasonably

The piopo ed acquisition of this line has no
bearing upon trunk line rates or trunk line
questions object Is merely to give to tins

an entrance Into St Louis to It
on an eiual In thIs respect with Its
uoui etltoK the and Nasliville the

MORE 3IETKOIOI1TIV STOCK

StacJiholdert Asked to Vote an Increase ef-
7OOOOOO1 hlrd Aveuic Affair

At a joint meeting ymterday of the directors
of the Metropolitan Street Hallway Company
and of the Third Avenue Kail road Company It
was voted to call n spf clal meeting ot the Third
Avenue stockholders for May 11 to vote on time
proposition tolsMiieu mortgaguon the property

Issue otOOOtxH
bonds The Third Avenue stockholder xvlll

also meet on May 17 to approve tha lease of
their to the Metropolitan Street Hall-
way Company

There will of the Metroiiolltan-
Ktoekholders on the same lay toarprovo
flit leas minI on n prorosltlon tn In

45lKXtXl to jrZKMMKI Ttds was
ioreghadowc tiy 1reBldeut li II Vreelnnd
sonic tlnn ago when h said It would he

to raK between f00ti00l iid SlOOOil
001 to complete the electrical uuluinent ot the
llroadwny other lines ol ysteni and to
provide for various Improvements

ot dimming motive power on
tin Lexington nvenue line from cable to elm
trlcily yrHtArday and will probably
be completed In two months The company U

Itself end lies r0 men on
job

CHKSAFEAKIS OHIO COXTUOL

New Tork Central smut PennijUanla Jointly
Hold It Abiulutelr

Two regarding time Cliesntcako and
Ohio may bu staed iiutlnrltmlvly One Is
that time absolut control of tIne property I now
vested jointly HI he Pennsylvania und the
Now York Central The other Is that j

bought by tha two intereit have
bison Irons tine market arid
ruaooiibly sure not to become speculative fao
ton for sonic time tn 0 A 0

liarvii owned by the New iork untruth are
locked In H In tint Grand tintnil Station

ThCO fats nre clenlllcant In view of the
rumors In dally circulation regarding the fu
turn dlMOMltlgn f the and Ohio
road Tho rumors that a ponoltiintlon Is to bo-
eflrcted befwenn the tug Four tho Chesa
IOike and ilenld with by
r entHtlv i of who tl
clnri that tlm Hlg Four Is to beooinn a of
the Sew York Cemtrnl eyntem Although the
IVnnsylvHiila Hullrond has no over
tIme Now Yorn CVutial In ownership of Chesa

I con ded that by
virtue ol geographical relations the
vanlns Influence will dominate In practi-
cal operation ot tho Chesapeake and

Wall Taper Trait ot to Dissolve

President Henry Horn of the National Wall
Taper Company Mid last night that the stories
to the effect that thin company was about to
dissolve by rnuMnl consent or any other w

circulated for nix lie he did not
know how they originated I

If Ton See It In The Sun Its S

This Is usually as tru of an advertisement as
of a news or editorial lUUnunt AJt
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IS THE LAST DAY TO BUY

Stock

Par Value tin lull paid and nonassessable
WE llAKAVriX that this stock wilt be
l share In few weeks or money

I It may climb to f SO or Ion even
tnallr Bcmemher the early duty of the

cLock and dont lie too conservative
Take a small block of this tock anyway Hay
direrl of company dont pay any broker fee

Subscrlrtloni received by mall or In person from
one ihttte to one thouiand shares Make cheeks or

PO Money Orders payable to

NATIONAL LIQUID AIR CO
Fiscal Office 134 World Building Sew York

We have made LIQUID Am and claim for our
Invention Mropllelly and economy

The Norfolk Railway
Light Company

OF NORFOLK VIRGINIA

First Consolidated mortgage Fifty
Yenr Five Per Cent Sinking Fund
Gold Honda Interest Jlay 1st and
November Int

This Company own and operates under a Special
Aft of the Virginia Legislature the Street RaIlway
UecUlcllghl anti Power Plants In ttie City of Nor

folk Virginia and suburbspopulation ltiO009
The earnings ot the Company for the lest 8 months
prior to consolidation chow a surplus of SO per rent
oTer and above all fled charges We offer

400 000 OP THESE BONDS AT PAR AND

ACCRUED INTEREST

circular and row al mnrtgagt on
application

PEMBERTON McADOO
15 WaIl Street New York City

JJaultrw and jBrobrw

HANK AMI IIUOKEIIS
34 New St nnil 38 llrunit St N T

Send for List of Investments
SOLICIT COMMISSION OUDEns FOB

time imiclintD or sale nf

STOCKS WHEAT COTTON
tom rush or on tunrBlii

INFORMATION KriPKCUL vOn PBKK npla
application Mm monthly till shntrln prtati

Cotton Alto ro

Slumbers York Stock 1xchanie
EMPIRE BUILDING 71 BROADWAY
TELKPHONES 1857 to I JOO COHTLANDT

INVESTMENT SECURITIES
STOCKS AND BONDS BOUGHT AND

SOLD ON COMMISSION

IinANCU OFFICE O7 IOID ST
PniVATK WIRES TO 1I03TOV

ChesierBLawrenceJrMi-
mber ConiollcUted Stock Eichinz

STOCKS ItONDS OK4IN COTTON

Branch Offices
isoo nnoMWAY CORNER laTh ST-

e21 1RUUVAV UOUNKi UOUSlON ST

MAIN orilOES 3 Si HIIOADWAT

Stoppani HotchkinO-
U X V

Members Xew York Coniolliatod Stock Exchugt
Orders executed for Inveitmtnt or on merlIn

STOCKS HOM H GRAIN COTTON
Telephone 107S Cortlandt

Outside Securities a Specialty-

DAVID PFEIFFER

NATIONAL SALT COlflAMT
Broadway New York N Y

April 1900
The Bonrd ot Dlreelnrs nl NstloDal Hall Company

ONE AMI OMKHA1V il i lit CKNT end nn-

eilra dividend nf ONLHAlr 1KH CENT to tins
holders ol lt Commnn Stork of Hecord 25th
1 ami payable August Ht luun Transfer tmoks of
the Common Stork will cltue nl 3 P MJuly5thH-
tid attl A M Aucust 1st Dividend CheCkS

lll he milled I JAAH Assl Serretnry-

NA 1IONAI SALT OS1PAM-
A UnitJuav Ntw York N Y

19 1000
Tie Could ol Dlrertor1 nt National

i iltvldinil ot 0X1
AND TllltrtK QLAKTKKS l i PKR CENT t i the

Preferred StocU uf llrrard AprilZith
Int t Transfer honk ot

Preferred Stock will rinse at 3 P M April 1to and
at 0 A M April Mull Dividend check will

be malted C I JAAH Ask fiecreuirv-

AIAIIAMA rONSUIIIIATKII COAl AND
IIION CU1I PAM V-

S7 William l Sew Vhrk April ith 1800
The Hoard nt Dimtun have this declared a

dividend of tiNt AND TlinEIMJPAn-
TiitS IKR CKNT on the Preferred SUeU of tine
Conpanr tustoekholdersol Record April 24th 100D
payable Mar 1st leo

Looks will close April 24th 1900 tt a
oclock I1 If and wlll reopen May IM 1BOO

Treasurer

CSUrtiott and pttting
EmpIre City Subway Company Limited

Kierullve OOcei
11 Street

NKW YoKK April lOmb 1100-
TotheStKfklmlders

Notice li hereby given that an annual meeting of
tine HUckbolders the Subway Corn

Limited will be held l the prIncipal nfllcc of
No 13 Dev Street

tart of New ork N Y Ilia-
24in April imu it 12 oclock noon for the
rlerllou of five and three Inspectors of
KlrcUon arid tine itannaciton of such other brat
news u way thea come before the flock
Solders Yours truly

IOI1M 5ecreUry-

THK IlKIAWAUKt AND HUDSON tfM-
NiV YORK April B leoo

The innunl meetIng uf the klnclihoMTiof this com-
pany will be held al the nOlce of the 21

Street In ihli city on Tuesday the ath
day of May next for the election of HanaileM and for

The pills will al I J oclock noon and remain
ojen toy one hour The transfer books will be rJosed
from the eloie luniav April Jnib until
Ibe mornliif uf May ton

By order uf the llatrd r f Mnimirrr-
K M ulV Ill ANT Seetetary

TIlt NEW rbitK Tii7nriioNE niitHAvrT
IS hey Slrrrt-
M April 17th loin

TO Tilt STACKII01umtS herebyflfen
that the annual ueetlni pf tb nt j

the New York Telephone Coniiuiy will l held at the
principal nillrc nf tine U u y street

Manlmllin In the city of Sew York X-

Y on Tuesday the 1st day uf al twelve I

oclock noun fur of thirteen Dllertnr and
three Insprluri of lUrcUiii mind the tiativictlun of
urn other buslnen 31 may then properly louts before i

the tockbolders Your
JOHN II AI1UI Secretary

OKNTUAI KAIMIOAII fUMIMM r
NKtV IKItNKY-

fRNTRAI HCIIIHXn lIIIVllT WKST
AND WASHINGTON STRKKT3

NKW YORK April IDOl I

Notice l hereby Iren that the annual meeting of
the Stockholder tine Cenuet Itnllroad Company
New to time director to serve the

next enxulnit will be hell nn Friday May Mill
heat at tile nOire of City
between the hours of 12 ocliek M ant I oclock
1 U of that and llit the stock liansfir book
will be closed t 1 oclucU P M nf Monday April
jntb andopened Saturday May lath

Secretary

If you hive Invented anything brlni U
In Consultation sdvlir and opinion free ED-

GAR TATE ftCO latent Attorneys 2Ji llroadwsy-

JATKXTS for Inventions
canes ROHOKH tt lilt

sea H NMUU su N V
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fttfASCI AT AXD COXilERCIAt-

MoxDiT April Itl
Although ti London Stock Exchange from

which quartet much support In local raIl
way list lies recently beers ilerlvoilt was closed
on account of the Kaslor Monday holiday
abroad the resumptIon business the New
York Htook Exchange toduy was mnrkeil hy-

nn early Inclination tn Improvement In thcso
shares limo character of the speculation was
changed by almost Immediate heavy selling of
the Iron and steel stocks This became so
urgent that In this day tIme entire list suf-

fered more or less severe losses profes-
slonnl element took no account of tIme large
Rain In surplus reserves shown by Saturdays
bank statement The foreIgn exchatiBe market
mado no further prnercsH toward the gold ex-

porting point and the In the local money
rather Inconsistent with tint Men

that there would hn an early mull for American
Bold by Kurope-

Lnofllclnl announcement In the afternoon
furnished n certain explanation for tin liqui-

dation In the Iron und steel stocks It was not
until utter time close however that It was
offlchlly stated as noted elsewhere by tIme

President of one of the lares companies that
a Uoren Important plants of hits company had
been shut it surplus of produc-
tion This statement docs not tend to enlighten
the public ns to the true position of this Im-

portant manufacture becsusu It U somewhat
at variance with sores of thin recent reports of
trade journals Declines ot 7 or more
were recorded by the prominent steel stocks
namely American Steel and Wire Federal
Steel and Tennessee Coal and Iron Compara-
tive resistance to the decline was offered by
Colorado Fuel and Iron a company which U
now engaged In enlarging Its productive
capacity Other stocks In this class also
showed smell losses as compared with the
speculative lenders

There was nlo no naomi than onllnary de-

clines considering the depressing conditions
In the Iron und steel lenders tn stocks like
Sugar HelloIng and American Tobacco which
usually reflect disturbance ID the Industrials
In the railway list the most active stock was
Missouri PacIfic which held a small net gain In
spite of a material reaction from its highest
point The minor stocks In the socalled Gould
category were disposed to aggressive strength
Elsewhere In the railway list some substantial
losses are recorded The weakness ot the
days market would possess more significance
were It not recognized that professional opera-
tions now largely control fluctuations This
market closed unsettled with the prominent
steel stocks carried down to about their lowest
points

New York Stork EichaatcSalei April IB-
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1103 AmSmellpf DDU
1210 Am Nil PIp 3IH-
USD Am Mil Pf70

21710 AnSntar I llll-
4io I a

10 11t Amstlft w ft I

2S70 AmSiW pf Kft-

IKO ilOS
1 o
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1040 Krle2d pf U2i
300 llvtnATIl ftU

67123 47S-
37M TddStel pf 73 4
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I Oil 00 MoParinr III5
700 NutS Ills Co 3 fl
boo Nat Lead a
143 Nat Lead til Oft

B390 Nat Sued 4 I

1070 Nat Kteel pf 131-

V85 atTube ft3
471 Nat Tube pf 824
210 NJ Central I I7t
420 N V A HCol 30

3130 N V Central I 37U
410 1 i an

17175 Norf A Wst 30
300 Nor Am Co I 6jI-

7C50 Nor Paclftc i 1 H
2201 77
2165 out A West a ft
3110 Pacific Mall 334I-

01SO Peun It I114O
17801 Peo ioi 10HU

100 1 Mm It II a Hi
860 Peo I A E 3 i-

ii21 PCCASU p 8fl
1540 Pics Ktl Car 61
too PSlICarp 83
2UI PulPalCCol 83
300 QulckJlm M

iitadlnr lti
1780 Pleading Ip 03

3800 Reading 2 p ia 4

4620 nepub Steel iO-
BJU Kepub Stl p U 2t

1600 St IASKSp 375t
lion SILS W I3i

14730 Stl SW pf 34t
21000 South Par 40 j

3700 Soil ttCo 14
3280 SoIUVCop 80 i
65 Stan It A 1 7

12700 leon CA I 03
JOO Tex Land T I 44

31880 TexTactnc U0
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Total sales ot stocks 8 6 44 3 2 shares
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CI1AO 120 197Uneail H3S 01V-
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ClieiAO 33 i aaMSiiUway I4 I4H-
ChUW 1i 14 00V 60-
DA IUI pi 73 7SiSll 8V IU 12J-
IrlellH l4iSlLSWpf U3 33

4a Stan HAT 0 0-

1cl Steel M71 4OTexlnc IMS-

I36S VUX Hi
pf I03i 108 Itnlon Iac 80S ftHfI-

II Cen lift 1 ladjIclonPpf 70M
la1 34 33
37 j8iU I2j 12
81 7M 72

I KAW 32 33 IttabftPe 8K
lIars Icin O7i HIInWabAP pf U3 2L-

MlunftMI 17 Oft IWfnTcL H3 82
Ma Iae 18 AuytVh U II II-
MetSIHy IHft1 112 f UOX 30-

iovornmeiit lioniN Irregular tIne laof tOJi-
cln cil hll the 4sof ICO-

oloAiMl liiwor bill nnd tIne fia clnsid
4 r pout lower Mil nail other

lioiutu firm IciturK v ri Clilcfiiro
likfiSioni3ie Ixiitsvlllrt and

vllln KOI 4s lund 44 Item
lue irenernl 4 Toledo St Ixiiiln snit hnnv

lutK Solcito Valliv nnd How Knulaiil 4s
Union IncllU 4 W tcrti Now Vork ant
lnniiH7lvanli Atclilsi llnltlmoro

Ohio I 0itrKli Clie nrs ke
and Ohio Iron Mountain Kansas nnd Texas
Ml oiirl rnolflt Ni rih rn Piiclfls St IouU-
8outhwe ti rii nnil Wnbunh lusiten-

oinmerchl tier sllvrr In Saw York
WiSi1 liar ullvpr lindon closet at 27 d-

Mfxloan slIver dollars wiru ouoted nt 4
Money on call l4 tier cont Time money

Is tit il i for sixty tiny a per cent lor
three months I tier count for ls mniitlm-
nn rallron stocks nnd 2 percent Induntrlale

4 for four months Industrials
Commercial paper lnTtiofcd nt v nt
for prime alncle mamas receivable other
nanie

Sterling IXtfhnnito was bat to a
small of bills the market was steady to
firm Continental exchange wits hull and nn-

chnnced Po t d r te tire Lone bills S4Htj-
ulirht drafts 4m Actual rats are

481 iVTS4HI l ht drafts HVSM

Francs word ftJifiiS for lone ami-

filtlW51H1 lor short r ihnmnrkilit 7ltl
itid IO llitrtNCia li for short

Builders 4iS40 I10 for long anti 40 MO-

4i for short
Domestic exchange on Vflw Yorlr Iloston

IdCiZIV llecoutit
nellltiK 110 promiutn riftvannah Buy
Inc 7rit oft SOo i er IOWI w
Orleans Bank Jl premium commercial 730

San 1710 pre
Jic premium at

IV iiioniint Olncln
banks 1Oe discount over

counter SOc premium
The weekly statement of of the

banks of Ilrooklyn Jersey City IIo-
bokon ii ml Slut en Inliihd are not mum
hers of nbc N w York Clearing HOUIB Aasocla
lIon hilt which clear through fcome of the
membe IH as follow

April April i Clunen
Jinni dUcot-

Inteilments i9477 00 S 4S400 JS 5 On
Circulation 107MOO ll6tJAO 77900
Net iliixulli 85141900 S rjO 0 A 1100-
Detioills with

Clear llunse
agents 7S 00 72J 00 r 00

Deposits whit
bank and
Oust 1014000 Ia 7 00 85J 00-

I lfal tendon
and b notes 14J OOn l8Ja 0 4 700-

Spcle 403500 257S7tiO SJHO-

OTotltevrve15A11400 lXlt2aoo tl01 tOO
Rem required lfS10 73 l tJltiO 14877S-

Denclt S77707A inr 060 tJ 71II5
Inc Dec

The Intornnllonnl Steam
declared dividend Is per cent
on Its rrelemdMoek payable

the Cotton Comonny ha declared
asKtnlntiniml dividend or 4 per cent on Its
prnfenvd Mo k May

The National Salt Company liaa declared a
nimrtTly dividend of l per cent on pre
formed stock und a dividend of l
percent nnd unexlra dividend of percent
on common Ktock payable AUK 1

RaIlway ro farnmirs for IIrat wick of April

ns follows
C C C A St Louis SOO94 lair 121210-
Cln X O A SS040 Inc 11633-
Che A Ohio 2JI70B Inn Bn-

CnlrairnTerminal Transfer rr7f Ito 433
ChlciiKu hid Ixiuls-
llcorcla Ilillroad
Grand Trunk
Inl 4rentorihern
Kanawha A Michigan
Kan Clly Memphis A Mir

A2I1T Inc 14178-
2S2I3 Dec 32AO

420171 Inc 31si-
SdSM lire 21SSB-
14PMt Inc 3S17-
SoJBl Inc n 7-

Kiin City 1 S IdflMO Inc 7410-
Nnrtlieti rnelllr
Ohio Hirer
Iere Murqiielt-
eIlttrturR A Western

Noiithein
St Louis Sail IranclMV-
jTnldi Penrlai We tern

5 Jl3i Inc 5100-
Ssrl Inc IZ1J-

IMStl Inn U 86-

JBOi Ito 1721
TOIVl Inc S47
la flOO Inc 171

Twin Clly Hapld Tr u ll 49CB2 Inc 278B-

Tho Missouri Kansas arid Texas Railroad
ittoM earnliiK otSSlW-

Kil4 nn Increnso ol SlOTltlOn fompnrcd with
time same month of i t year
an J17010 thn eight months

Fob 8 tin1 tfross earnings wore
tH327ct nn IncrettMof fJWIIl a comparnd
with the corresponding period of last and
net 8 l n rea i of Fixed
chnres wore JtOtKIT Iravlnc a surplus of
5WI0714 n decrease of HTiB M-

Tho Central Inldc Ilallrnal ienorts gross
for February of litii715 nn In

creuiu of S11I7IH a compared with the
earths month of last net SJ7D771-
nn Inereun of For Ibis eight months
nudliR S tli enriilreM were tlJ-
tll un Inffeiiao of lK858
with this onrreapondlnif licrlod of laat year
and net an of S100rt 41

The Ohio Itlver Ilallroad reports gross earn
for 1ebriiarv JH4iVi n Increase of

1H4H4 ai rotnDared with thi same month of
Inst yeir nnd net iJiOIM nn lricr a o of
SMfiflO 1or the ending Feb Jrt
the rarnlnRK were nn Incrcnue
of J441MlaH comrared with oorrHgpond-
Ing period of year and riot In
crrtaseof 15173-

Thn Pan Antonio and Aran im IAHH Rallhind
reports cross arnlnc for February of 131

an Ineniio of SLdlOJ rromparpd with
the same month nf host your net Vft an

of SHHl4 Fnr p ht month ml
ins Fnb US the ro n iaiidnitM wiir lri7H-
jr 7 nit Increase of SHJIIV us with
tb porlodo last year aol net
477717 a ilecrtMif nf

ant Ml l Jlallrna-
dreort ros earnIngs for February nfflj4H-
H4 nn iiicrfi of W 7ilJ a with

month of lat year anti m r llJli0-
an Ininwuoolfoiinn For eight month
inilltii 118 the gross c were
SUUIJIVMI nn Increusfl i t J71M711
pnt J with the onrr pondlnc period of n t
year lirJillH nn of
ITlilliU

Flip Union RaIlway Company of New York
reports for thin jtmtfr 11-

IftOtf 1BU1 Changes
CroMearnlmcn JliliiJJf t1A47iHI Inc
Op cipeue IJCNdft llaS7n Inc 121Ui

Flied charges
J777I IM

43 U7 1-

0Snrii 14J 1 118441 Dec ja 7-

Tlm ifcni ril bManee sheet on
band SMlllH profit and surplus of

14liKl
There lies been cond buylnrfof Wheeling and

Jjikn Krlorommnn stock on time I the
beglnulnic Ai rll 1 will earn the full

llvldtiid on Hccond rrpd unit that
tlio Incrcaco will IKI for tho ben

lit of the fiinunnn stock Th remarkntilo In
erfiiHn nf oarnlnB nliown l y
wvi n b foro thus ini mvom nt now under way
art completed Indlcnti1 n very ritl
hliowliif common atocl In the near fit
lure Tin uwnerlilri of thd tock l now largely
held hy tbi ViIaiid Interom who arts great
bullonn the propnrty

The receipts of ftovernnrnt today
WIPV lntcrail revenue
lir tli nil

total oi j ii20 Tim
worn lifl0iHo nn pxivin of roeelpts tiver

of fMIHOJO Th
fiscal year IIIIVP b cn 4W1ir K1rij The
dl turi eniirit i4nSilW2 nn oxn n of-

Tlm ofllclnl count ot cn li In the general
treasury not Includlnir cull of

tiitKMKio mud n gold
Htid notes ngati t which cnrtllUMt i out
stanillnc and romrarol with that of Satur
day tdiows

April v April Jft
Oijlilniln

crrtlUCAtM J S7U 4 S00120 4
Silver riollnr

and rerllllmtn
notes

other ossfts

JIS2II-
B07 son

4DI1S41
Net atallrath let siin1i77lfl JIrinn72

The Tr iHiiry l nirtmerit rwelved todaviiJltrii 111 to b exchanged for H

new 1 iunt lout told nmount re-
wived to dane U SiiJ70 M

HKRCIM-

Movinr April wn
dull Sales JJJIXM hush Inclddlnc aoxOOO
for Pitnrt hciu and at this outporti No 1

Northern linluthH No 1 hard
fic over ol Nirtlinrii New York 4c over
Nnrthwuti rcpxlpt w ro 4IH1 c r ai ln t-

IXlttlHt vek anti JOJ last vinr Chicago 45
nualn t 117 last week anil a r

uturs to c higher SaliM
ilJVxiObu li IVlMHM

p i l Low lot
limo it n Inf K Itll

May 7 4 74U 7 i 74 7IH
July 71
sept 7S 71i 73 4 74 74 I

So pf

I t

lrle lot of 42
I 9

len tlec I t

III Nor
71i

Icon Ale I 2tl S hub
Ian r If S Lea
1o A Nash R6t 4 lea p1
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ti r Ill I I ut btr
Iir crit

Its Ii stay
rim Temni

I ruth 4 Nuts Ii

Western

generals
a Iii Cell tin I

lilIes of

tutu

crmt

list cent
ulet

Long
hills

4ts14 cud embie tmanmaftsrw

tEl

Cbs

ralun I telegraph

thit city

roe

has
a fly

May
American

payn bbs

its

Its

compared wIth tim correspondIng week mast
Vdlir arm

resa

t

i11a lii 1045
ISle racide

I

for February

micron of
p9

mar

Fob gross

Ins

two fliontliM
gross

this
lust sun

its

run Yazon

I lies no
thug

Feb
as coIn

mini nit

Net earnIngs Inc tuiI
Inc 0705

loss

hit
the
lifter thIs ar

time corn

I ill I

him

43Ic7
ansi

dIsbursements

I nil It re rcs pta of n hue

rocellits ourorxtncnlliures oF Ail 171012

the reserve
sIlver

era

J

hutton and

tulli itt
55771 5

I cited Stoic Ii I A0
lS0 I 15075

l

1ttUitsn

Ito moo
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74 7991 71 7191

<

>

>

>

>

< <

>

¬

>

>

>

<

< >

<

>

<

>

>

¬

<

<

>

In No A mixed 8e No i whIte ii-
ieletalur lie iNo a white luV c track
white 3l4J5etrick and UDfradcd 2 iiiV
Hay futures closed c hone at llc Sales u m
bii h harley 44j44te r I w

nulllnt Mi 4rV I f Ci rn
firm Malta IHcoo tiiuh maInly fur sport hen
and at the oulports No 2 In 47 e s
while 7 e over MaY In Cbiesm y inw
7t over Knliiru closed imchnnteil hiirhp

j Hales 2 ItOOO bush Irleesaafolliiws-

In ti Ina Vijai
4Sl Jl 4M 4M 45

July 451 lV 4S 4 4JlSepl 461 4ii 4I 4 46 4V
The vlilhle supply Is as fallun-

stprflU lAanfet flM ir
Wheat bush S3273000 Dec I3iioo inlu2iH
Corn bush 247Bvno Inc 1760ooo 2 78iunn

7543000 Inc 6limo HiABno-
ollr hush ISIIOdU tnt 351101 l3aitcnq
llarley hush 7loon Inc 13iooo 0111001

Tints shows the New York slocks

Wheat bush
Corn lush
Oats bush
Hyeliush

lprH14 ttolnfft lml vM-
rn140o Dec 14J4II nt lnT
45451 Dec lft07fl att u-
S47l1t Inc 117987
191MI Inc 109117 M

harley bush 14UA41 Inc sfi21 31411
This shows the graIn movement

ir wij Corn Oats lint nirt
New York

Receipts 33300 45500 170200 2ft oo
Exports 64421 7 39 1070

llecelpts 44331 240050 247600 9000 4 i
Shipments 182411 246435 1212
Wheat wai hither In the main owing tn bail
nenlal by buying i n1er
bullIsh weekly MatlMtca unit covering h nerruit
churl crop In S3uthern li snhl io ts

The visible supply decreased lHUiio tmi-
On paaiage ttxrs was a decrease of Uinuuii tmsti
The worMs shipment were 6SS400U bush
C0 7ooo last week SOil 7360inn la l ear lilt
said thai ChIll mill Import from California this sea-
son At one time prices were lightly lower
than on Saturday owing to lnef-
tclal at tile West brilliant

Kansas Missouri and Oklahoma and
cf an early opening I navigation

Tine seaboard cleared 16tti 00 bush ItS IDS
primary recelsti were about 23 i oa bush
than a year ate Hut there was nmre dlipoUlim in-

tniytUan and the l sl ere n nr lh-

hlheM ftitiireiul the day Al Minneapolis CIMI
premium over dvsno-

on light country acceptances n food Investment d-
fmila moderate worlds shipments and a decrease o-
lUsnouhitah on passage primary receipt
were large al 007130 bush against a year

visIble Increased buih but
bullish sentiment oat were wrak ami
lower tn sympathy with some al the Wet
wiser rave way on long liquidation Tin
vIsible Increased 60oou bash

PUUII Quiet rind firm Sales 6300 bM-

ItecdpM were 16230 bbls and 23100 sackii
exports loiiJJ bbls and 17420 sacks Winter

I240U265 No 2 extra
clears straights

I318S343 patents 335ivl3BO SprInt In-

bbls Clears 200 straIghts S323 ia4i
S370 S d 270S 13Y

COTTON Spol prices here advanced 16c 10

bales delivered on contracts Mldilng uplands oltr-
aralmtB 3l last year New Orleans and lilt l U
against 6 Olfle Mobile and S advanced

MdVultlmorc c New Orleans told 2uOi
Memphis linn arid St l Uls 1730 bates There was
a al Liverpool

TtHlav LfUWtOt
Pun receipts DS04 7050 14 71

lo-

raatrow loo la 1000 SO ins
OIl 1073 ISA

Memphis 370 471 JTSu-
SI 3d B 7 7

Houston 203 44

Houston tat to-
morrow 1000 lo 1300 1451 S AM-

IAuzusla shipperS today 25 bales Memphis 1117
SI louts arid Houston 603
3t36B bales New Orleans advanced 12 points on
May VitIates here closed very steady with this crop

104 KUnitltd
sales 200000 bales Prices as follows

nithfU Leant OtoilKf
April B6o eB3
May 069 046 OSOJDBn
June 064 s41 052S3M
July VS3 138 9SIM9S3
August
September
October
November
December
January

911 91Vi0a4
47 14 4BaV4d
13 808 ft 14 e

701 79S 7B sSOU
709 79 7BSSAPH
800 703 7u 3 OD

Heavy rains at the South bad weather reports Irons
4rexas where recent rains arid swollen ham

retarded farm work tbs buying of Ibis crop by Wall
Street total covering strong

again advanced cotton The trading was
largely local In tIme absence ot advance from Liver
rwjl where the Exchange was still rioted KealUlni-

rJainary and some Increase In receipts caused a re-

action at one time hut II was soon followed by a
owing to renewed Wall Street buying this crop

and covering bv nervous shorts who did not like tins
tenor ol th Southern weather reports

COPPER Rio on time spot was tinnier at S9 c

for No 7 Sales bugs SU1IOS No B at
1500 llahla No a at 7 4C BAD Maraclatio

Futures Advanced 10 to 20 plans closing firm thin
28710 bags American warehuuie last
week 04128 bags 82AH7 tn the previous
week and 101827 last year Prices here lu

Highlit lentil doling
JSl 7SO 760

February 760o76i
April
May 1760 700 BW5

June 7001700l-

aniiary 7607Bn

aosjTnn

July 3000 710 700 7035711-
Aiigiut 71071i
September IJ7SU 70 710 7l8S7o

4000 7J6 715 720 72S-
Xovemwr 300 713 7If 725731
December 3600 730 745 7605 7M-
Cutfce was fairly active and prices adianced on for
elgn the fall together with
new local buying and covering of nhorts

t ll closed
Sunlns was up 200 rels arid trial the arrivals al
and Santos aggregnleil 11000 halo Many thtni
that the ontlnued light receipts and the compara
lively warehauic deliveries Insure a decrease in
tbe about 230iuo bags IhlsmonlD

TAISTBe foreign msrkets were closed Hers
the traillra was iiulei with prices as follows

I7celectrolytic 17c caning IKi-
OI7C 467iaM72i 472ijJ-
477 tin 13122411130 tin plates 47iv
1473 Iron No 1 Northern I22SI24 No 2 Nnrtb-
ern S1JI22BO riO iron warrants Xo

of turpentine 313 sste
Common lo goat Drained rosin 170

PlioviMONs Lard was nrm reHned Continent
Be Hrarll kegs ID10 South American 1835 pnt
Western 1770 Pork was quiet mess
11171 Meals were and plcklrd ham

do boulders 7c do bellle 7

i c Tallow Dressed hogs 7K7He-
nmter Creamery western extras 18c do flrii
17 l7v State extras ISc I7ial7
Clieese Htal toil cream small colored fours
ll do white 12y M c large minted
IJfi do while Ill4 l2e Penmvi

Western ia Chicago If-

Provlslonn hart a Icmporarjsafl spot early on lanfer
hug receipts tItan predicted that soon en a
good general demand nneot the largest perSist
concern leading lh buying Some nt the
sold on a moderate scale mind there wits con 1d r hli-

rint taking by local longs TIne closing was rrm
Cash trade wv

CHIiAiiU April IB These were to days prices
l-

rri Oft l u HtohX Levitt Clmlng

May 12B 12 12 1277 12T
July 1 0 1305 12 1217 lees

May
July
September

May
July
September

Wheat
Mlnnespolla

722 71R 722
730 742 731
737 747 737

713 722 71 5

713 72S 7 I ft

717 722 717-

oriinii UARKBTS
Open High lntf-
Inf nl is

May Bi4 64 B44
July rf BBt Br
May B7i 7 IM

July Bs BBS f 4

May 72X 7 72H
July 721 72 4

732 7 7

740 73T
747 71

May 721 73
July 72I
May 701

hil BB 67

7
72-

7S 72j-
7l T-

Oltrr Hlork Market
MnNtu pril IB

of for two davs were 1171 heart lr
eluding Si cars for export 2 fi llv 1141fh
hirers and 42 for the market Pfirte inmirratel
active bill al SKlOc lowir mires 1ni vTrri hulls
ruling weak arid ruse teiilv to 10 lower nr
car in l1 Common to choice Meern MI at f I
S3BO per too limo stags it Joo ns HI MIIOI

II2V Ilrenei
beef In moderate ileniand at 7 Sr ir It s lliti-
fani b ef lllnc at Cable DK I Sports
iPSO 20 collie and JO sheep ininorroit slu beeves
and STim ijusrlers of

for tvn days 79I heat
all tot the market On heavy receipt lri n-

7Si K inn hit there a ccx l demand for tr
Mock and the pni were cleared tomnioti to ehii
veils sold al 00 J 5 ier his and a few
early In tIne day al I10 tn 5700 Mnsi nf lie ra

al laos Cltt dressed al nl-

SVIOc per Its with earl sales in Jh at e
twndajs were 7

head Including B ears for butchers and w for U
markei the stale stork 17 nn sal
Sheep were In light anti steid lambs fell f-

2Ac lo illc clueing dull shin 2 rots unsold ard
Mrs were to arriv Inter In the rurrmnn tofiml-
unsdnrn sheep iM al 11 OOfMASn r i Ih
At tK 1115 cltppel JtrO J IVliO unilior-
Inmhf at BV i 14 n few Uip at lATm
clllsal IM clipped lambs al IS 7 Jl 7J cllpr-
1iills at 311 spring lambs al ino n VW per beau
Ureasit mite ASm ip r Ih dressed lambs io
a I I0 I2e

eif big fnr two days were llssl head tn
eluding 4 cars for sale Steadr at IV7SS Sf n pej

itw fr State V40riS7S for mIned W-

ern da 12Sb f o for Weatorn pig

Oats were dull Ss1i 50000 bush No 2

8c
SOd

untied

was eed
ork New Voik c

des ator
xii
Iii i

Orel llh Iss to a
i

8Ia
55

uSaps bush

773u
ui

Chlrs gel

Oil I

half ljst

from
ru

to sell

at a on

te flour

Louts
I iSo

me movement mc dsy wws as
follows

Lest Yeae

New Orleans cit

3225

Port ezpouii

Solo 12 arid the next 2

1121

Wail Street uelltng of next crop month partlctilanhy

sic

Sal

cut sims
Tine tot

market were but It vs thst
Ill

lance
visIble of

lain spot

2 nominaL
NAAi

113700
1l I Ic

do first

I te
Suite

stints and urhi

moderate

tay 5ei4 CSu 11 5534 stal-
tilT 5191 OSiS 3074 fitt S7i
September 114 lt1 6891 66i SS

Corn
Ma 50144 30 38 4 35t4
July 1014 is 465 411k 4191 4P

September 4l 4111 4ns 41 4114-

Oais
May 24 4 01 2314 24-

iily 23424 24 20i5 0

September 2315 753 2-
0lok

1armt

hubs

7 7 7

7 7

ui cS

ing lgSl
1i45 fi4
ft5

Duinith 7i4 5

C5l 553
Toledo 775 73i

77i 791-
IeIroIl 72 7

721 73
fit fouls 701 7u

507k 7S

bees
all

170 rows at 72uSL In tt nw lit
n

ii

mere
titles

ails

let

acre loser

of and tombs cur 5

raT
sujppi

ii

S sheep on
5
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